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U.S. Copper Market Gains Strength As Strikes Continue; 
Congress Will Consider Release Of 50,000 Tons Of Tin 


DOMESTIC COPPER MARKET STRONG; STRIKES WEAR ON 


The U.S. copper market is strong and getting stronger 
by the day. Business is excellent and September metal 
is about sold out in a number of quarters. Heavy sales 
by smelters at the average in recent weeks have inflated 
the normal flat-price report. 

This week small quantities of metal were reported at 
up to 31%c delivered, but were not sufficient to affect 
daily averages after they had been rounded off. Do- 
mestic flat pricings were about unchanged from last 
week despite the holiday. Foreign sales rose sharply 
(30%) for the best total in six weeks. 

The LME has failed to recognize strikes in Chile and 
Utah and as one N.Y. expert put it, “reflects absolutely 
no awareness of the U.S. situation.” Heavy London 
warehouse stocks are commonly seen as a depressant, 
but many feel they should have been discounted by now. 

Kennecott’s Utah Div., out since August 18 owing to 
the walkout of 188 electrical workers, has made little 
progress toward an agreement. 

In Chile the future is even more uncertain. Anaconda 
and Kennecott have been shutdown since August 11 and 
both have been put in the position of having to turn 
away customers. Anaconda continues talks, while Ken- 
necott, whose workers are out in sympathy, waits. Gov- 
ernment intervention has been indecisive so far. It is 
particularly difficult at this time of year when consumers 
and sellers get together to work up contracts. 

The scrap market moved up ‘4c over the week to 
2634c a lb for No. 2 copper. Katanga raised its price 
fas. N. Y. to 29.5c from 28.8c. Merchants sold small 
amounts to consumers at up to 32c delivered 


COPPER—U:S. average 3lc a lb delivered 


GSA TERMS 50,000 TONS OF TIN “EXCESS” OF U.S. NEEDS 


GSA has asked Congress for authority to sell 50,000 tons 
of pig tin from the Strategic Stockpile. This is above the 
4,000 tons of Longhorn tin not on the strategic list which 
GSA is now selling. 

The effect of this on world markets was severe. The 
London price plunged £41 on Wednesday to £940 as 
speculators, who have dominated the market for months, 
furiously tried to unload their holdings. New York, un- 
der similar selling pressure, fell 3c. 


GSA advised McGraw-Hill’s Washington News Bu- 
reau that a review of military needs for tin showed that 
this 50,000 tons, and perhaps more, will not be needed, 
even with the stepped up defense program now under- 
way. However, GSA admitted that rising world prices 
and the possibility of scarcity influenced its decision 

But, chances for the proposal getting through Con- 
gress at this late stage are slim. Congressional sources 
claim there is a pile up of work and that Congressmen are 
aiming at an early quitting date. There is no opposition 
in Congress to selling stockpiled tin and even mild 
pressure to bring a better tin price to consumers by 
making such a sale, but, there seems to be no urgency 
felt here. Congressional release authority for the tin sale 
at midweek was deemed “not impossible, but not likely.” 

The International Tin Council has been discreetly 
pressuring the U.S. to release some of its tin because of 
heavy demand. The wording in the Council's requests 
has been purposefully careful in deference to such coun- 
tries as Bolivia, which are opposed to any moves to low- 
er prices. GSA made it clear that even if the request is 
granted by Congress, officially the metal cannot be sold 
for six months after authorization. Then, GSA says, the 
tin will be sold in small lots, probably of 1,000 or 2,000 
tons, over a fairly long period of time to avoid any sud- 
den pressure on the market. 

U.S. is working on a plan to send a team to the 
upcoming ITC meeting in London, but a big stumbling 
block against joining has been the rising price. The pro- 
posed stockpile sale is probably aimed at bringing prices 
down to a level which would permit U.S. entry into ITC 


TIN—121.500c a Ib, N.Y 


LEAD, ZINC SALES CONTINUE HEAVY; AID OUT 


Sales of zinc (over 15,000 tons for the second straight 
week) and lead (13,918 tons) were particularly encour- 
aging to sellers this week in light of the holiday and time 
of the month. Both prices are firm 

The small mines subsidy bill appears doomed (see p 
11). This constitutes a boost to prices since output of 
marginal producers is limited at current prices 

Die casters stocks are low, but buying of premium 
grade zinc can’t be expected to surge until auto-labor 
contracts are settled 


LEAD-~—llc a lb, N.Y.; ZINC—11 4c, E. St. Louis 





E&MJ Average Prices* Aug. '61 Silver, N. Y., per oz. 


Copper, domestic ref'y ....... 30.600 London, per oz. 
Export ref’y ’ 28.087 Sterling exchange 


Export c.if. Cont’l ports ... 29.032 Tin, N. Y., “Straits” 


LME, prompt (c) ..... .. £230.841 LME, prompt (c) 


91.375 Cadmium, Ib, del., ton lots 160.000 
79.750d Small lots 170.000 
280.292 Cobalt, 97% grade $1.500 
119.783 Aluminum, unalloyed ingot 26.000 

. £945.409 Export 23.250 


LME, 3-months (c) 234125 | LME,3-months (c) ...........£954.568 | Magnesium ingot, average 35.250 


000 Nickel, (b) 81.250 

Lead, common, New York ..... 11.000 Gold, per oz., US. .... $35. ~ Bien th = — 

Common, St. Louis ....... 10.800 Quicksilver, N. Y., flask cepoapcbe *In yy Ld otherwise specified pad 
LME. prompt (c) £64.688 Antimony, N. Y., boxed (a) 36.250 : ; 

» P Pp . ¥ d 32.500 (a) Domestic, 5 tons or more but less than 

LME, 3-months (c) £66.165 Bulk, f.o.b. Laredo .. —— carload lot, boxed. (b) F.o.b. Port Colborne 

Zinc, PW, E. St. Louis 11.500 Boxed, f.o.b. Laredo . ‘ 33.000 incading U . = and rr igen, Pa 

J ’ w ° As oily . . " ») (cc) verage oO ally mean i n - 

PW, Del. (d) 12.000 Foreign, 9942%, Ib. .. (e) 28.185 tations eT long fon at morning suanioh at 

LME, prompt (c) £76.474 Palladium, per oz. .. $24.000 ee eet ~ sae (6) Delivered where 


LME, 3-months (c) _ £77.398 Platinum, per oz $82.000 duty extra 
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Canadian Nickel, Copper Mine 
Set To Enter Production 


Toronto (McGraw-Hill World News): 
Nickel Mining and Smelting Co. is go- 
ing to put its Gordon Lake nickel- 
copper-platinum mine into production 
as quickly as possible. 

A. W. Johnston, president, reported 
the company has concluded a “favor- 
able” smelting contract with Interna- 
tional Nickel Co. Faraday Uranium 
Mines wil] finance the $3.5-million pro- 
duction program. 

The plant will have a rated capacity 
of 700 tpd and initial production is 
scheduled for the fall of 1962. The north- 
western Ontario property has ore re- 
serves of 825,000 tons averaging 1.75% 
nickel, 0.72% copper and a recoverable 
value of $1.50 a ton in platinum and 
palladium. 

© 


Declining Mercury Prices 
Force U.S. Mine Closures 

San Francisco (McGraw-Hill News 
Bureau): The weakness of the domestic 
mercury market was again demon- 
strated this week with the closing of the 
Sonoma Quicksilver mine at Greene- 
ville, Calif. 

The top price anyone is receiving for 
mercury metal in San Francisco is now 
$173 per flask, while triple-distilled Hg 
has fallen to $38.20 for a 10-lb package 
However, one mercury buyer is advis- 
ing small operators to hold on to their 
stocks in the face of declining prices, 
under the theory that the bottom has 
just about been reached. “We think the 
price will have to go up this fall,” said 
the purchaser. “The current levels can- 
not last forever.” 

The Sonoma mine normally runs 
about 110 tpd, with production at about 
300 fl per month. A mine spokesman 
said that low price of Hg has forced 

(Continued on p 8) 


Mideast Aluminum Expands 


Mideast Aluminum Co. has acquired 
approximately 10 acres of land adjacent 
to its extrusion plant at Dayton, NJ. 
for expansion of the facility, according 
to Ray B. Sowers, president. 

Sowers said the company also has 
entered into an engineering contract 
with the Sutton Engineering Co. of 
Pittsburgh for the design of a new 
1000-ton fully automatic, high speed 
extrusion press. 

Located midway between New York 
and Philadelphia on U.S. Highway 130, 
the firm is well situated to provide fast 
service to its customers in the Mid- 
Atlantic and New England states. 

At present Mideast operates a 640- 
ton Sutton press and specializes in 
light weight and hollow extrusions re- 
quiring extremely close tolerances. 
Such items are essential to the growing 
electronics field where more and more 
aluminum parts are being extruded. 


Du Pont Offers High Strength- 
Temperature Columbium Alloys 

Two new columbium base alloys de- 
veloped for use in space-craft and mis- 
siles are now commercially available at 
the Du Pont Metals Center in Baltimore. 

The alloys, known as D-14 (a binary 
containing zirconium) and D-36 (a ter- 
nary containing titanium and zirconi- 
um), can be readily fabricated, welded, 
and coated by normal methods. They 
retain useful strength at temperatures 
above 2500°F and are specifically de- 
signed to maintain high strength after 
heat treatment associated with the ap- 
plication of coatings. Both can be welded 
to form ductile weld joints. 

They are produced in various mill 
shapes, including sheet, in widths up to 
28 in., gages down to 10 mils and coiled 
strip in widths running from 24 in. down 
to 10 mils. 
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Shipments of Magnesium Sand 
Castings Best Since January 

Shipments of magnesium sand cast- 
ings in June exceeded any month since 
January, 1960, according to The Mag- 
nesium Assn. 

Total tonnage of castings shipped 
also were the highest since August 
1960. In these same categories ship- 
ments for the second quarter of the year 
surpassed those of the first quarter 

Sand casting tonnage shipped in 
June, at 380 tons, was 10% above the 
344 tons shipped in May. Cast anode 
shipments of 307 were up 41% from the 
May total of 217 tons and die casting 
shipments of 285 tons topped May by 
21 tons. Only permanent mold castings 
fell with June total at 51 tons versus 
the May shipments of 57 tons. Total 
June shipments were up 16% to 1,023 
tons. 

Shipments of all classes of magnesi- 
um castings for the second quarter 
were 7% higher with 2,810 tons re- 
ported shipped with sand castings and 
cast anodes higher and die and perm. 
mold castings down slightly. As was 
anticipated, the first half of 1961 fell 
below the last half of 1960 by 5% 
largely reflecting reduced demand for 
automotive die castings and marine 
anodes 

Figures by The Magnesium Assn 
based on data from the Bureau of Cen- 
sus, U.S. Dept. of Commerce. U.S. Mag- 
nesium casting shipments, in_ short 
tons: 


Perm. An- To- 
Sand Mold odes Die tal 


June 1961 380 6= («5 307 1,023 
May 1961 344 57 217 264 882 
June 1960 331 62 331 1,025 


2 qtr 1961 1,080 153 2,810 
1 qtr 1961 1,014 205 2,632 
2 qtr 1960 998 129 2,965 


1 half 1961 2.094 358 387 5,442 
2 half 1960 2,029 430 436 5.750 
1 half 1960 2,085 332 ‘ 6,023 


Lead, Silver, Barite Search 
Launched In Nova Scotia 


Large scale exploration for silver, lead 
and barite deposits in Nova Scotia will 
be undertaken immediately by one of 
Canada’s major uranium producers and 
a large New York investment house, ac- 
cording to E. A. Manson, Minister of 
Mines for Nova Scotia. 

Gunnex Ltd. a wholly-owned sub- 
sidiary of Gunnar Mining Ltd., and the 
international financial firm of Lehman 
Bros., have entered an agreement with 
five exploration companies, headed by 
E, F. Carr, Toronto mining executive. 

The companies, Talisman Mines Ltd., 
Fatima Mining Co. Ltd., Midrim Mining 
Co. Ltd. Multi-Minerals Ltd. and 
Sturdy Mines Ltd. recently acquired 
85,000 acres of mineral claims in Nova 
Scotia and Cape Breton Island, consid- 
ered favorable to the deposition of 
silver-lead orebodies 

Under the terms of the agreement, 
approximately 66,000 acres will be ex- 
plored during a two-year period by 


(Continued on p 10) 
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Magnesium Production Plant 
Planned by Magnesium Elektron 


British Aluminium Co. has pur- 
chased a 40% interest in Magnesium 
Elektron Ltd. held by The Distillers 
Co. MEL thus becomes a wholly-owned 
subsidiary of British Aluminium which 
has long owned 60% of the outstanding 
shares. 

Major C. J. P. Ball, who was respon- 
sible for the formation of Magnesium 
Elektron Ltd. in 1936, will continue as 
chairman of the company. 

At the same time Magnesium Elek- 
tron said it plans to erect a 5,000 tpy 
primary magnesium production facility 
at Hopton, near Wirksworth in Derby- 
shire. The plant will reduce local dolo- 
mite by a thermal process successfully 
employed at present by Dominion Mag- 
nesium Ltd. of Canada and Alabama 
Metallurgical Co. in the US. The 
present MEL plant reduces magnesium 
chloride salt by electrolysis, but has 
found the process uneconomic in light 
of a six-fold increase in power cost 
since 1936. 

Completion of the Hopton plant will 
make the U.K. largely independent of 
imports from overseas of this strategi- 


cally important light metal. The dolo- 
mite deposits and the plant (equip- 
ment and layout) are such as to permit 
further expansion to meet increasing 
demand for the metal. The Hopton 
plant will employ about 180 men. There 
will be no direct effect on employment 
at the company’s existing facilities at 
Clifton Junction near Birmingham, 


England because pure metal produced 
at Hopton will replace metal at present 
imported and used at Clifton Junction. 


Aluminum Extrusion 
Competition Alters Rules 


The Aluminum Extrusion Design 
Awards, established in July, now offer 
a broader base for competition following 
a revision in eligiblity conditions made 
by The Aluminum Association. 

Entries had originally been limited to 
extrusions or finished parts made from 
extrusions introduced since Sept. 30, 
1960, or during the year prior to the 
entry deadline. This clause has now 
been deleted from the contest require- 
ments and all extrusions or finished 
parts may be entered regardless of the 
date of their origin. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom 
ALUMINUM: ib (b) eff. 8-1-60, ingot 

99.8% .....264ec 99.9% oonawte 

99.85% ......27¢ 99.99% 45'2-46!oc 
ANTIMONY: Aug. 31-Sept. 6 (Hol. 4) 

boxed N.Y. (c) ‘ : . .36.250c 

bulk (a) ...32.5¢ boxed (a) ...33c 
imported, 10 ton lots, 99%, N.Y., duty not paid 
Aug. 31 28-2815 Sept. 5....28-284% 

Sept. 1 28-28!>2 Sept. 6 28-2842 

Sept. 4....Holiday Eff. 8-17-61 

For 9912% metal add ‘2-%4c. For 99.6% 

metal add %4-lc. Import duty is 2c a lb 
BERYLLIUM: 97%, (a), Ib . . $71.50 
BISMUTH: ip, ton lots $2.25 
CADMIUM: Aug. 31-Sept. 6 (Hol. 4) 

Ton lots, Eff. 4-3-61 . $1.60 

Less than ton lots Tee A 
CALCIUM: ib, ton lots, slabs, etc. $2.05 
CHROMIUM: (b) ib of material, 

exo. 98.5%, .05% C, ... (d)$1.15-1.19 

Elec. 99.8% .. (d)$1.15-1.19 

Vacuum melting Te ..4c more 
COBALT: ib, (c), eff. 3-1-60 

500 Ib lots... .$1.50 100 Ib lots... .$1.52 

Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: ip, 99%5, (4) 

roundel... .$36 rough ingots $50 
GALLIUM: 4g, 1000 g lots andere 
GERMANIUM: ¢ 

1000-g lots, Ist red... 

intrinsic 


29.5¢ (b) -30.15¢ (a) 
ae . .29.95¢ (b) -31.95 (a) 
10,000-g lots, Ist red 28.15¢ (a) -29.5c (b) 
intrinsic P 29.95c (b) -29.95c (a) 
INDIUM: tr oz. 99.97%, small lots. .. .$2.25 
Ingot, 100 to 10,000 oz . .$1.35-1.65 
IRIDIUM: tr oz . .$70-75 
LITHIUM: ib 99.5% . .$9-11 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot, 99.8% 
notched ingot .... ‘ 
MANGANESE: ib, 99.9%, carloads 
elec. (a) frt. allowed E. of Miss. ....33%4c 
OOM BOD ccccccces neehe 36 44c 
prem. for hydrogen removed . 4c Ib 
MERCURY: flask, min. lot 20, N.Y. .$188-191 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon, red ..... 
Hydrogen red 99.9% .......... . -$3.55 

dep. on Fisher No., e 12-1-60 
NICKEL: 1b (a) duty included . 

eff. 6-30-61 

dealers — .. .81.250¢ 
powder (a) ........ bids 81.250c 
sinter (nickel content) point of entry, 

eff. 6-30-61 .. rt Sean rer 
OSMIUM: oz (n) Eff. Jan. 3 .. .$60-70 
PALLADIUM: tr oz. eff. 1-18-60... .$24-26 
PLATINUM: tr oz ‘ ... .$80-85 

average ee ee 
RHODIUM: tr oz . .$137-40 
RUTHENIUM: tr oz .. -$55-60 
SELENIUM: ib, Comm. grade powder .$6.50 
high purity ..... ay — 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed . 
lump ..... 
Hyper-pure: 

Polycrystal billets, Ib. . 

Solar, lb ... ‘ 
SODIUM: Ib, carloads 
TANTALUM: per Ib (a) (e) powder $30-58.60 

sheet (e) . .$50.35-59.18 


.. -81.250c 


. -20.85¢ 


rod (e) 4 .$73.04-80.23 
TELLURIUM: 1b powder, 100-Ib lots. .$5.25 
THALLIUM: ib, 25-Ib lots ..........$7.50 
TITANIUM: Ib (a) A-1 99.3% 

max. .15% Fe ... . $1.60 

max. 3% Fe. eff. 8-1-59 -+- $1.50 
TUNGSTEN: 

1000-Ib lots * a |} 

Hydrogen red 99.99% ...........$2.90-3.85 

dep. on Fisher No. eff. 5-15-61 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 

platelets: low hafnium . 

comm 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit stu; 
long ton unit = Itu. (a) cif. U.S. ports, 
(b) f.0.b. ship pt, (c) fo.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, lump 
50-55% ...... . .$3.00-3.25 
60% . -4.00-4.25 
fa $4.30-4.50 


BERYLLIUM ORE: stu Beo, 
10-12% 
Dom. (c) — dep. on quan 
Imported (a), (t) 
Spot (a) 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 

Rhodesian: (t) 

48% CreOz, 3 to 1 friable 
48% CreOz, 2.8 to 1 ratio 
48% CreQOz, no ratio 

South African (Transvaal) 
48% CreOz, no ratio 
44% CreoOz, no ratio 

Turkish (basis 48% 3 to 1) 
48% CreoOz3, 3 to 1 ratio, lump and 

concentrates (n) $36-$38 
46% CreOz, 3 to 1 ratio, lump and 
concentrates (n)$33.50-$34 

Pakistan (Baluchistan) 

48% CreOs, 3 to 1 ratio (n) 


COBALT ORE: ib Co, free market 
10% (n) 60c 
11% (n) 70c 
12% (n) 80c 
COLUMBITE ORE: ip pentox- 
ide, 65% CbheO; and TasO; (a) 
Ratio 10:1 $1.18-$1.25 
Ratio 81:1 $1.05-$1.10 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959 
Bessemer 
Mesabi 5112% Fe 
Old Range 
Non-Bessemer 
Mesabi 5114,% Fe 
Old Range 
Eastern ores, itu, delivered, foun- 
dry and basic, 56-62% .. , (n) 
Swedish (t) (a) 60-68% stu (g) (n) 
Brazilian (b) 68149% gross ton, 1-1-60 
premium for low P, contracts $11.25 
Spot .. : $11.50 
Smaller sellers $11-11.25 
MANGANESE ORE: a) (i) Itu. 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 
S. Af. Fe 9, P.05, Al+ Si 13 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 


MOLYBDENUM ORE: ip cont 
Mo.: 95% MoS, (b): (eff. 6-1-61) 
Climax, post of container extra 
Molybdic trioxide MoOs, bags (b) 
cans 


TITANIUM ORE: Iimenite, long 
tons TiQ:, 5912% f.o.b. cars, At- 
lantic ports 
34% f.0.b. cars 
Rutile, 94% st, for del. within 
12 mos $80 
TUNGSTEN ORE: stu WO; 65% (a) 
basis foreign ore, (i), nearby arrival 
Wolfram 
Scheelite 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) 
London, Itu, WO; good ore 
Wolfram 
VANADIUM ORE: jb V.0; cont, 
{c) 
Domestic 


ZIRCON ORE: sand) It, (a) 
Atlantic 
65% ZrO, $50 
Domestic 669, st. (b 
Jacksonville 
Stark, Fla 


-.. -$46-$48 
$34-$34.50 
$32-$33 


(n)$35.75-$36.25 
(n)$32-$33.50 
(n)$27-$28 


(n)$25.50-$27 
(n)$19.75-$20.50 


$11.60 
$11.85 


$11.45 
$11.70 


(n) 87c-90c 
(n) 87¢-90c 


(n)9lc 


$23-$26 
$21-$21.50 


10 quote 


$47.25 
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E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


METALLIC ORES AND CONCENTRATES 
| RESIDUES 
NONMETALLIC MINERALS 











Magnesium Assn. Sets 
Convention Details 

The Magnesium Assn. will hold its 
seventeenth annual convention at the 
Belmont Plaza Hotel in New York on 
October 16, 17 and 18. 

General theme of the meeting will be 
“Magnesium in Focus” and will feature 
an exhibit of “101 Commercial Uses of 
Magnesium.” 

Morning sessions of the convention 
will be devoted to technical papers. Af- 
ternoon sessions on Monday and Tues- 
day will cover special features intro- 
duced at last year’s meeting and widely 
acclaimed. 

On Monday afternoon, five separate 
sessions wil] concentrate on specific 
areas of interest and will be given over 
in large measure to audience discussion 
and idea interchange. The five topics to 
be covered will be: (1) design consider- 
ations for effective use of magnesium; 
(2) developments and directions in 
magnesium alloys; (3) magnesium 
wrought products and mechanical proc- 
essing; (4) precision castings, quality 
controls and tolerances and (5) magne- 


sium surface finishes and protective sys- 
tems 

The Tuesday afternoon session will] be 
devoted to a panel presentation titled, 
“Standards and Specification—Guide to 
Mutual Understanding.” 


Brush Cuts Price Of 
Beryllium Rod By 10% 

The Brush Beryllium Co. has cut the 
price of beryllium rod by 10%. 

Earlier this year, the company low- 
ered prices of virgin and blend beryl- 
lium powders 12 to 15%. The rod ranges 
in diameter from ™% in. to 6 in 

“These reductions,” according to N 
W. Bass, Brush vice president, “reflect 
continuation of our policy of decreasing 
the price of beryllium to broaden util- 
ization in those applications where the 
material's light weight, stiffness, ability 
to absorb heat, high strength-to-weight 
ratio and exceptional nuclear properties 
are required.” 

Bass also cited increased sales and 
process improvements as factors in the 
price reductions. 








ies 
COPPER « 


ORES, CONCENTRATES 

SCRAP, RESIDUES 

PHELPS DODGE PLANTS 

in Laurel Hill, Ll, N.Y. 

Douglas, Ariz., El Paso, Tex. 
NATIONAL ZINC CO. (Subsidior$) 
Bartlesville; Okla. 

COPPER (Electrolytic) 

CADMIUM, MERCURY 

ZINC, BY-PRODUCTS 


INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY, NEW YORK 4, N.Y. 


ZINC 
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Ye ELECTROLYTIC = yar"_- FIRE RETORT 


Special High Grade High Grade « Intermediate 
Continuous Galvanizing 
line Grades 


Brass Special +« Select 


High Grade 


Continuous Galvanizing 


Line Grades Prime Western 


1515 PAUL BROWN BUILDING, ST. LOUIS 1, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY 
COLUMBUS, OHIO « CHICAGO - ST. LOUIS » NEW YORK 
DETROIT + PITTSBURGH 


) Aot& since 1825 


BUYING and SELLING 


METALS and MINERALS 
ORES and CONCENTRATES 


COPPER - LEAD - TIN - ZINC 


ALUMINUM + ANTIMONY - BERYL - CADMIUM 


CHROME ~ FERRO-ALLOYS - MANGANESE + RUTILE 
TITANIUM + WOLFRAM - ZIRCON 


Sellers of All Types 
of Steel Products 


, C. TENNANT, SONS & CO., OF NEW YORK 


100 PARK AVENUE - NEW YORK 17, N. Y. 
r Offices in San Francisco, Calif.; La Paz, Bolivia; Lima, Peru 
aneiro and Sdo Paulo, Brazil; Melbourne. Australia 


Cable Address, all offices: “TENNANTS 


September 7, 





ABMS World Lead Data 


Refined Lead 
U.S. (a) (c) 
1960 
mo. ave June July 
Ref. Prod. 34,604 36,823 31,436 
Ref, del. (b).. 45,801 55,135 52,699 
Stocks, end . 198,882 237,192 238,451 


Outside U.S. (a) (c) 


Ref. Prod. ....100,100 100,261 
Ref. del. (b).. 81,525 77,071 74,615 
Stocks, end ...182,454 182,100 183,678 
(a) Includes lead content of antimonial lead 
(b) Excludes deliveries to U.S. Government 
stockpile. Changes in stocks do reflect ship- 
ments to stockpile 
(c) Data from American Bureau of Metal 
Statistics. Refer only to primary refineries 
but include lead produced by them from 
scrap, Primary refineries in the U.S., Canada, 
Australia, France, French North Africa, West 
Germany, Mexico and Peru report. Some 
material originating outside these countries 
but refined in them is included 
U.S. Stocks 
May June July 
. .238,840 237,192 238,451 
At smelters(a) 3,389 3,302 3,412 
At refinery (b) 33,158 33,371(d) 37,897 
Raw material 
“ae coos SRO 73,945 78,281 
Total . 351,197 347,810(d) 358,041 
(a) and in transit. (b) and in process of 
refining. (c) at smelter. (d) revised 


98,715 





U.S. Primary Smelter Receipts 
1960 

mo. ave June July 

Primary 

Imported 13 
U.S. origin 22,863 

Scrap 1 
Total , 37.970 


3,500 8,596 17,031 
2 23,995 22,911 
505 410 


33,096 40,352 


U.S. Lead Consumption (a) 
1960 

mo. ave May June 

Battery 28,934 28,682 28,537 
Cable covering 4,986 5,111 5,784 
Other met 
products 
Total met 
products .. 59,091 60,502 58,877 
Pigments .. . 8.894 8,657 
Tetraethy! 3,652 15,761 14,118 
Other 2,602 2,465 2,510 
Total 87,622 84,162 


(a) Data from U.S. Bureau of Mines. Sec- 
ondary lead is included. Excludes an amount, 
estimated by USBM at 2-3% not reported to 
USBM e 


25,170 22,709 24,556 


Quebec Lithium To Produce 
Lithium Metal, Chloride 

Quebec Lithium Corp. has decided to 
enter production of lithium metal. 

Being the sole producer of lithium 
minerals in Canada (operating since 
1956) the company recently started 
producing a high purity lithium car- 
bonate. The new production unit for 
lithium hydroxide monohydrate is now 
being installed and should start operat- 
ing in December 

Construction of additional facilities to 
produce lithium chloride and lithium 
metal will get under way shortly. 

. 


Correction 

An August 3 article in Mam, entitled 
“Desert Placer Gold Deposits Mined By 
Dry Land Dredge,” says that the proper- 
ties involved have been assayed by the 
Bureau of Mines at $1-billion. This 
information was given M&MM by the 
dredge developer, United Placer Indus- 
tries Inc. The Bureau of Mines advises 
that it has never made such an evalu- 
ation of this property. 
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Metals use by US. industry in August, 
according to the E&mJ index, adjusted 
for seasonal variation, is estimated at 
108% of the 1957 average. This is one 


point above the revised preliminary fig- 
ure for July and three points above the 
June final. 

The E&ms estimate of industrial pro- 


MAMJSJSAS OND 


duction for August is 113. This is one 
point above the revised preliminary July 
mark and three points over the final 
June figure of 110% of the 1957 base 





U.S. Slab Zinc Consumption 

(U.S. Bureau of Mines, short tons) 
1960 May June 

Galvanizers 

Sheet, strip . 195,516 19,316 
Wire, wire rope. 31,609 ’ 3.309 
Tube, pipe .. 54,163 . 4,887 
Fittings ..... 8,325 590 
Job galvanizing.. 26,588 2,237 2,101 
Other ; 39,198 y 3,579 
Total 355,399 33,782 


Brass Mill 

Sheet, strip, 

plate ... : 45,544 
Rod, wire 29,822 
Tube , 8,518 
Castings, billets 3,814 
Copper-base 

ingots ... 9,030 
Other CU-base 

products . 571 

Total 


Die Casters: 
Die castings .. 
Stamping dies, 
alloy rod 
Slush, sand 
castings 


Total 


. 315,019 26.235 





Rolling mills 
Oxide plants 
Other 
Total reported .. 
Est. unreported .. 
Grand Total .... 








SHG 
HG 
Intermediate 
Brass Special 
Select 
PW : 
Remelt 

Total 





Copper Prices 


LME 
Prompt 


Ea&MJ 
Foreign 





@&MJ 
U.S 


4 —-- 
a $m 240 
Ad \F WeFE 220 
J 


1954-1961 





272 
256 


208 
E &MJ 192 
i76 
160 








1955 1956 


1957 1958 


i959 1960 96! 


Monthly averages. E&mMJ weighted averages are computed from actual reports of sales 


to E&MJ 


normally 140,000 to 170,000 tons per month. LME prices are the average of 


the mean of the bid and asked; they refer to long tons The two scales are equal at an 
exchange rate of $2.80 per £. £320 is 40c a lb, etc. Data through August 1961 
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National Lead Opens 
Argentine Die Casting Plant 

National Lead Co. has entered pro- 
duction at its new die casting plant at 
Boulogne, Argentina, a suburb of Bue- 
nos Aires. 

The plant, operated by National Lead's 
new subsidiary Doehler Argentina S.A., 
will manufacture die castings for Argen- 
tina’s expanding automotive industry, 
and will also supply die cast component 
parts to Argentine manufacturers of 
washing machines, refrigerators, hand 
tools, business machines and other appli- 
ances 

The new plant has facilities for die 
casting parts in aluminum, zinc, mag- 
nesium and brass. Electroplating equip- 
ment has been installed to finish the die 
castings in nickel and chrome 


Int’! Minerals & Chemicals 
To Expand Potash Capacity 

Toronto (McGraw-Hill World News): 
With an eye on rising potash demand, 
International Minerals & Chemicals 
Corp. plans to more than double capac- 
ity of its soon-to-open mine at Ester- 
hazy, Saskatchewan 

The company says markets for North 
American agricultural potash are rising 
at an average annual rate of 6.5%. IMC 
hopes to meet this demand by bringing 
the capacity of Esterhazy from 420,000 
to 1.2-million tpy. Expansion cost is es- 
timated at $10-million, boasting total in- 
vestment to nearly $40-million 

First production at Esterhazy is ex- 
pected by the summer of 1962, with op- 
erations reaching the 1.2-million-ton 
rate in early 1963 





FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product—P.D.M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 
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“One of the Great Names tn Copper” 
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U.S. Mercury Mining 


(Continued from p 3) 


closure, but that the mine would be re- 
opened when the price goes up suffi- 
ciently. For the past 12 months Sonoma 
has broken even, he noted, on the aver- 
age NY price of $208 per fl. (Brokers’ 
fees plus discounts to regular customers 
chop the price Sonoma actually re- 
ceives by $3 to $8 per fi.) 

Sonoma has been operating at re- 
duced strength for the past six months; 
normal employment is about 62, but 
lately has hovered at 45. Plans to reopen 
are not pegged to any specific market 
price, nor are they very definite, accord- 
ing to the spokesman. 

Production at the Cordero mine in 
Nevada is down 30% but the mine is 
still operating, with no plans to close. 
“We are curtailing operations because 
of the poor market,” mMamm was told. 
Cordero reports it is mining ore, but no 
longer investing in reserve development. 
“We are trying to hold the mines open 
until better times come. It seems that 
prices now are as low as anyone can 
sell for; if it goes any lower, it is certain 
that all American production will have 
to stop.” Normal production at Cordero 
was reported at about 600 fl per month. 

At the New Idria mine near Hollister, 
Calif.. a company spokesman predicted 
a definite upturn in prices in the fall. 
He said New Idria is operating full tilt, 
having produced 900 fl in June. Less was 
turned out in July, but this was due to 
vacations, he said. 

New Idria is using the normal run of 
ore, and is not bypassing lower grades 
in order to boost content temporarily 
in face of low prices, said the spokesman. 


U.S. Lead and Zinc Imports 


Imports of lead and zinc for the third 
quarter of 1961 were the following, in 
short tons, at about 3:30 p.m. September 
5, according to data from the U.S. Cus- 
toms Bureau 

Lead Ore 
Country entered quota 
5,040 
6,720 
8,080 
2,520 
7,440 
3,280 


Lead Metal 

Country entered quota 
Australia ..... 285 11,840 
c 7,960 
6,440 

18,440 

7,880 

3,040 


Country quota 
Canada ....... 33,240 
Mexico 9, 35,240 
. , wee ‘ ‘ 17,560 
TE stvrcesces 8,920 


Zinc Metal 
Country entered quota 
10,590 18,920 
2,295 3,160 
189 1,880 
1,156 3,760 
2,232 2,720 
331 1,800 
filled 3,040 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery cif. 





Daily Prices of Metals 


——_ FAD—— - 
New York St. Louis 
(a) 


ZINC (b)- 
Delivered East 
St. Louis 


TIN 
Straits 
New York 


ALUMINUM 
Unalloyed Ingot $9.5% 
U.S. dest. Export 





30.600 28.200 29.145 
30.600 28.075 29.020 
Holiday 28.150 29.095 
30.600 28.625 29.570 
30.600 28.550 29.495 


11.000 
11.000 


10.800 
10,800 


12.000 
12.000 





11.000 
11.000 


10.800 
10.800 


12.000 
12.000 


11.500 
11.500 
Holiday 
11.500 
11.500 


124.750 
125.500 


26.000 23.250 
26.000 23.250 





125.000 
121.500 


26.000 
26.000 


23.250 
23.250 





Averages 30.600 28.320 29.265 
Calendar Wk. Avgs. 
Aug.-Sept. 30.600 

28-1 


28.230 29.175 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957. 
the average differential between delivered and f.o.b. 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On f.a.s. 


Note: The daily quotations for copper, 
averages of the daily quotations; 


11,000 10.800 12.000 


11.000 10.800 12.000 


transactions, eff. Jan. 2, 1957, we deduct 0.125¢ 
for lighterage, etc.. to arrive at the f.0.b. refinery 
quotation 


COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82¢c 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality 
Discounts on cathodes 0.125¢ to 0.15¢ per pound 


ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zime premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.20c; 


lead and zinc are weighted averages of sales reported to rams; 
monthly averages are the arithmetical averages of the daily quotations 


11.500 


11.500 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


26.000 23.250 124.188 


26.000 23.250 124.850 
Louis exceeds one-half cent a pound. 


intermediate 0.20c (eff. May 16 High Grade and 
Special High Grade sold on « delivered basis com 
mand a premium of @.85c and 1.@¢ per ib respec 
tively over the Prime Western East St. Louis price 
The HG premium eff. May 15, 1961; SHG premium 
May 16, 1961. Zime or are onal 





LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 


ALUMINUM quotations refer to unalloyed ingot 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Canea- 
dian producers. The export price is the price at 
which U.S. primary producers sell cif. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Premiums sre charged 
for higher grades (above 99.5%). See p 4 


weekly averages are arithmetical 





Silver, 


Aug.- 
Sept. N.Y. 


Silver 
London 


Sterling 
Exchange 


Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per y 
paid by Handy & Harman in 
in unrefined sil- 
ring materials submitted to them for re 


London 
Gold (a) ent for’ silv 


settlement for silver contained 





31 91.375 
1 91.375 
4 Holiday 
5 91.375 79.750d 
6 91.375 79.750d 


79.750d 
79.750d 
79.750d 


280.7000 
280.5540 
Holiday 
280.9600 
281.1880 


fining It is determined on the basis of offers of 
250s 1l%d bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup 


250s 10d 
250s 842d 
250s 644d 
250s 54ed 


domestic silver was establis 





Avg. 91.375 = 280.851 


Calendar Wk. Avgs. 
Aug.-Sept. 
28-1 91.375 


a 6. 1939 


London silver quotations are in pence per troy 
ne 


ounce, basis .999 ff 
London 
basis 1000 fine 


(a) Open Sterling, in cents 


Market 
of New York, for customs 


is usually one quarter cent 

low the price at which such offers are made 
The Treasury's purchase prise of newly mined 
ed at 90.5c¢ per troy 
ounce, 1000 fine, effective on July 1. 
an amendment to the Silver Purchase Act of July 


gold quotations are per troy ounce 


noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 
purposes 


Aluminum Alloys 
Secondary 
Aug. 31—Sept. 6 
No. 13 No Quote 
No. 43 No Quote 
No. 360 No Quote 
No. 380 
1% Zn 
2% Zn 


No Quote 
No Quote 
3% Zn No Quote 


The secondary aluminum alley 
prices are weighted sverage 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 


1946, under 





Aug Cash 3 Mo 


London Metal Exchange 





ZINC 
" Ourvent 
Month 


Current 


Month 3 Mo. 





3 Mo Cash 3 Mo 


Sept. Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 


986 
904 
993 
987 988 
952 953 


lead 99.97%, 


Bid Asked Bid Asked 
66% 
66% 
66% 
65% 


66% 

66% 

66% 

65% 


65 

64% 
64% 
64% 64% 


64% 
64% 
64% 


76% 
75% 


76% 

75% 

75% 75% 

75% 75% 981 982 

236% 64% 64% 65% 65% 74% 74% 940 941 

session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire refined wire 
Correction: Copper, cash bid and asked on Aug. 29 was € 232%, 232% 


235% 
236 

237% 
237% 


236 
236% 
237% 
238 


76% 
76% 
76% 
76% 
75% 


76% 

76% 

76% 
76% 


75% 


1 232% 
1 232% 
4 234% 
5 234% 234% 
6 233 233% 236% 


Prices are for the official a.m 
tinc 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 

(d)69.4 
(d) 2,030 
(d) 118,062 
15,491 
$64,064 
113 Aug. 
120.6 Aug. 
(d) 118.6 Aug. 
(100), 1957. (c) From Eng. News-Record. (d) Preliminary 


232% 
233 
234% 


982 
992 
989 


983 
993 
991 


985 
993 
992 


bars, 





Month 
Ago 


Preceding 
Week 
(a)69.1 
(a) 2,020 
a) 85,440 
15,665 
73,411 


Year 
Ago 


Net Change 
Year Ago 





52.2 
1,850 
45,412 
16,137 
78,921 
112 


52.0 
1,483 
66,648 
15,018 
82,293 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) 
e&MmMJ Index of Nonferrous Metal Prices (e) (f) 

All Commodities. Bureau of Labor Statistics (e) 

(a) Revised. (b) Base 


+547 
+51,414 

+473 
$18,229 
108 +5 
120.5 126.0 5.4 
118.6 119.2 6 


(e) Base (100) 1947-49. (f) Weights 1922-24 
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NASMI Meets With Commerce 
Dept. On Copper Scrap Exports 

A committee of NASMI’s Secondary 
Metal Institute met last week with the 
Commerce Dept. to discuss increasing 
shipments of copper-base alloy scrap 
out of the U.S. 

Ben Kaufman, president of the Insti- 
tute, pointed out that these exports have 
been mounting steadily throughout the 
year. He noted that July’s 15,000 tons 
were the highest of the year and were 
4,500 tons above February. 


Kennecott To Build New 
Laboratory In Massachusetts 
Kennecott Copper Corp. will build a 
new basic research laboratory in Lex- 
ington, Mass., according to Dr. Ewan W. 
Fletcher, director of research. 
Kennecott’s research program here 
will emphasize solid state physics of 
metals. The company already has ex- 
tensive applied research programs un- 
derway in other laboratories for im- 


proving the recovery of copper and 
other metals from ores, improving the 
quality of fabricated products, and de- 
veloping new fabricated products. 

° 


World Zinc Data 


ABMS world slab zinc data in short 
tons: 
United States 
1960 June July 
867,629 72,816 69,755 
831,238 78,050 70,971 
190,810 207 820 206 604 
OEEC 
Production 999,108 
Deliveries .. (a) 80,884(r) 75,539 
Stocks end .. 53,806 65,848 (r) 79,567 
Other countries 
534,327 43,918 
517,909 46,158 
58,997 76,518 
Free World (85%) 
Production . .2,401,064 205,255 (r) 204,532 
Deliveries ..... (a) 205,092 (rr) 188,932 
Stocks end 303,163 350,186 (r) 366,800 
(a) Unavailable. (r) Revised. Data from 
ABMS, OEEC, Amer. Zinc Institute 


Production 
Deliver‘ 2s 
Stocks end . 


88,521(r) 88,244 


Production 


Deliveries 
Stocks end . 


46,533 
42,422 
80,629 











Metal hemicake 
oe 


4 s 4 
ommerctat Corp 


LEAD YY WTR “TREPCA” BRAND 


Electrolytic Zinc 
— Special High Grade —“ZORKA” BRAND 


ANTIMONY 


500 5th Ave., New York 36, N.Y. Tel: OX 5-6305 
Cable Address: METALCHEMS 








“ZAJACA” BRAND 











Cable: Samrak 





MANGANESE - ZIRCON - RUTILE - CHROME 
CONCENTRATES 
Raw or Milled to Your Specifications 


FRANK SAMUEL & COMPANY 


Two Penn Center Plaza 
Philadelphia 2, Pa. 


A division of Howe Sound Company 


Phone: LO 4-6150 


Nova Scotia Prospecting 


(Continued from p 3) 


Gunnex, with funds supplied by Gun- 
nex and Lehman Bros., while the re- 
maining 19,000 acres will be retained 
and explored directly by the Carr com- 
panies. 

The recent discovery of a major silver- 
lead orebody on the Windsor-Horton 
contact near Walton, N.S.. by Magnet 
Cove Mining Corp., a subsidiary of 
Dresser Industries of Texas, led to a 
thorough re-examination of known out- 
crops of lead, silver, manganese and 
barite at other locations along the con- 
tact and elsewhere by Geisler. As a re- 
sult of these studies, 19 separate blocks 
of mineral claims were acquired, aggre- 
gating some 85,000 acres. 


Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 


3lc base: Sheet Wire 


Yellow Brass 49.27 49.56 
Best quality brass .. 50.73 51.02 
Red brass 80% ... 52.15 52.44 
Red brass 85% 53.17 53.46 
Com’! bronze 90% .. 55.02 
Gilding metal 56.05 


Eff 


COPPER: ib, f.0.b. mill, eff. 5/17/61 


Sheet, over 24” .. 
Rolls, 24” & under sheanes 
Wire, bare, carloads .......... 


LEAD SHEETS: bp, full rolled 


MONEL: ip, base prices 


Cold-rolled sheet 
Cold-rolled strip 
Rods, hot-rolled . 


NICKEL: Ib, base prices 


Sheet, cold-rolled 
Rods, hot-rolled 


NICKEL SILVER: ib 
Sheets, 10% 


18% ..... 
Wire, 10% 


PHOSPHOR BRONZE: 1b 


Eff. Jan. 14, 1960 


ZINC DIE CASTING ALLOY: tp, ingot 
carloads, del. eff. 5-15-61 
No. 











POSITION VACANT 


Salesman: Full time job, Northwest U.S. Sell- 
ing feldspar and mica to ceramic, pottery, 
roofing trades, salary, travel expense, good 
commission. P-7291, Engineering & Minin 
Journal Metal & Mineral Markets, Classifi 
Adv. Div., 645 North Michigan Ave., Chi- 
cago 11, Ill 
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WASHINGTON REPORT 





WITH LEAD AND ZINC LEGISLATION all but buried, 
there has been new talk about the possibility of the 
Treasury Dept. raising its selling price on silver. Those 
who would like to see this move claim that in so doing 
the Government could give assistance to lead and zinc 
miners by way of a silver price increase. Some three 
quarters of the U.S. produced silver comes as a by- 
product of copper, lead and zinc mining and production. 

But, Treasury sources don’t look kindly on re- 
jiggling the silver sales regulations. There was talk that 
the sales price, which is now around 9l1c per oz would 
be lifted to more than $1.00 per oz with the Treasury 
still buying silver at the old 90.5c per oz price. Sources 
in the Government claim, pressure from western states 
notwithstanding, chances for Treasury to do this are 
slim. 

The way the Treasury is selling silver from its free 
silver stock (not held as certificate backing or for coins), 
there won't be any more to sell by this time next year — 
if the world market keeps going the way it has been 
since 1959. Right now, the Treasury has some 65.9-mil- 
lion oz of silver in the free-silver kitty. U.S. mints buy 
some 40-million oz of silver yearly for coinage from this 
free-silver store. Also, Treasury sells a big whack of it 
to industry. 

But, such news as the dumping of silver on the world 
market by the Communist Chinese last week, plus such 
future speculative factors as France easing off on its 
silver store because of a stabilized frank, could make 
the market go the other way, the Government money 
managers maintain. 

Pressure for Treasury hikes in its sales price of silver 


to more than $1.00 will still be on. One top Government 
official says that there won't be any hike unless “politics 
takes over.” States east of the Rockies which mine lead 
and zine but get little or no silver out of the process 
will only give lip service to other western states which 
have considerable silver mixed in with lead and zinc. 

As far as Government aims to hike silver prices to 
please such foreign neighbors as Mexico, Peru and 
other Latin American countries which depend on lead- 
zinc-silver mining, the opportunity has gone by with 
the Montevideo meeting. Treasury Secretary, Douglas 
Dillon, who headed the U.S., delegation made overtures 
on tin but kept mum on silver 

Treasury officials did say that a complete new survey 
on silver has been ordered by Dillon and that it will 
get underway as soon as Congress adjourns. The results 
of the survey will determine whether any ceiling hike 
on silver prices will be forthcoming (and the experts 
now say “no!”), or whether some other kind of aid to 
mining might be acceptable in the next Congressional 
working session. 


There are a bunch of technical reports to be put out 
by Bureau of Mines on off-beat metals due this fall and 
early next year. Heading the list will be a special report 
on beryllium which will come out around early Novem- 
ber (this publishing date could vary) and will be com- 
piled by the Bureau's office in Salt Lake City. The re- 
port will go into details of the mining of beryllium sili- 
cates and other beryllium ores in the Utah-Nevada 
area and the feasibility of economically processing these 


ores 





producers of: 


Antimonial Lead Fluorspar 
Antimony 
Antimony Oxide Gold 
Indium 


Lead 


Arsenic 
Asbestos 
Bismuth Lead, Test 
Cadmium Litharge, C. P. 
Cadmium Oxide 
Cadmium Sulfide Nickel Salts 


Copper 


Germanium Concentrates 


Selenium 

Silver 

Sulfur Dioxide, Liquid 
Sulfuric Acid 
Tellurium 

Thallium 


Thallium Sulfate 


Molybdenum Concentrates Zine 


Zine Dust 


Zinc Sulfate 


AMERICAN SMELTING AND REFINING COMPANY 


120 BROADWAY, NEW YORK 
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London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&mMM Feb. 13, 1958, p 3). 
Aug. 28 232.608 Aug. 31 
Aug. 29 233.181 Bemt. 2 scces 
Aug. 30 233.597 

Avg .» « -233.030 


233.169 
. 232.594 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 28%4c; No. 2 
heavy copper, 2634c; light copper, 2442c; 
refinery brass, 25%ec. 


Chilean Copper Sales (ENAMI) 


The Chilean Copper Department re- 
ports the following sales by the ENAMI 
(small copper producers) for the week 
ending September 4. Sales, in metric 
tons, are on a tender basis, delivered 
Hamburg, West Germany. 
Buyer 

W. and O. Bergman 

Ore & Chemical 


. 50 at 30.620c 
. 426 at 30.560c 
476 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 
No. 1 copper wire 25—2542 
Heavy copper & wire, mixed 23—23%2 
Light copper 2012-21 
No. 1 composition 21—21% 
Composition turnings 2042-21 
Light brass 12%-13 
Yellow brass turnings, mix 13%—14 
Heavy yellow brass, mixed 15—15% 
Auto radiators, unsweated 1642-17 
Brass pipe, cut 17-17% 
Rod brass turnings, No. 1 16%4—17 
Rod ends, brass 1744-18 
New soft brass ciips 184%4—19 
Cast aluminum, mixed .... 10—10% 
Aluminum crankcases 914-10 
Aluminum clips, new soft. . 12—12% 
Sheet aluminum, old clean 914-10 
Aluminum turnings, clean 410-5 
Zine die cast, mixed 2144-3 
Zine die cast, new 3—314 
Old zinc 3-34 
New zinc clips 55% 
Soft or hard lead 7-7% 
Battery plates 3-314 
Babbitt mixed ' 10-10% 
Linotype or stereotype .... 814-9 
MID ace cu diccdeds 8-81, 
Solder joints, close cut .... 15-15% 
Block tin pipe 
Autobearing babbitt 


Metallic Compounds 


COPPER SULPHATE: 1p, carloads, f.o.b., 
crystals or diamonds, eff. 5-17-61 
Per 100 Ib 


COBALT OXIDE: ib, 350-1b containers, 
7249-73'2%, eff. 3-1-60 
East of Mississippi 
West of Mississippi . 


GERMANIUM DIOXIDE: gm 
7 


A Custom Processor Germanium 
Dioxide Price Aug. 29 — Sept. 4 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 

Delivered U.S. consumers 
F.o.b. Carteret, NJ 

They are per kilo (2.2046 lb) of GEOe 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 

August average same as weekly above. 


o 
Tri-State Concentrates 
Joplin, September 5, 1961 


(a) Blende Per Ton 
Prime coarse, 60% zinc .. .... $68 
Flotation, 60% zinc ........ ; ueee $68 
(a) Effective Jan. 16, 1961 
Galena 
Coarse and flotation, 80% lead 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 32c; 80-10-10 
(No. 305) 36c; 88-10-2 (No. 215) 4044c; 
Yellow (No. 405) 27%c and upward; 
Manganese bronze (No. 420) 30%c. 


A Custom Smelter Copper Price 
Aug. 31 — Sept. 6 

The following prices are computed by 
M&M™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 
Delivered consumers’ plants ....30.750c 
F.o.b. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest %c. A 
%c deduction for selling commission 
has been made. 

August average same as weekly above 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point: (n) nomina) 


FERROCHROMIUM: wW con- 
tained Cr; (a) (b) (c) cont. U.S. 
High carbon (4-9% C, 65-70% Cr) 
(Cr) 
Low carbon (0.10% C, 65-71% Cr) 
eff. Jan. 25, 1961 
Special (0.25% C, 68-73% Cr) eff. 
Jan. 25, 1961 
Charge chrome 
Refined chrome 58-65%... ......-.sessees 2le 


FERROCOLUMBIUM: jp con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.—(50-60% 
Cb. max 0.40% C, max 8% Si) 


FERRUMANGANESE: ib 
(a), (c), (d) (74-76% Mn) 
Standard, eff. 1-19-60 ; 
Medium Carbon- lb contained Mn; 
(a), (c), fob. US. — (80-85% 
Mn, 14%4-144% C) 
Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM: ib Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO MoO3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $5 per 1% above or below 

24%. 


FERROSILICON: \ contained 
Si; (a), (c). (d) (50% Si) 


FERROTITANIUM: low carbon 
—Ilb contained Ti; ton or more 
lots, lump (4% in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti, 
max 0.10% C) 

(25% Ti, max 0.10% C) 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest. 

US. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C)..$240-5 


FERROTUNGSTEN: 1b contain- 
ed W; lots of 5,000 lb or more, 
lump (4% in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) 


FERROVANADIUM: ip Vv; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth . 


SILICOMANGANESE: ip: (a), 
(ec), (d). 
(1.5% C max 18-20% Si) ............ 
(2% C max 15-1746% Si) 
(3% C max 12-1446% Si) 


SPIEGELEISEN: per gross ton; 
(a). (c) f.0.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn $96-99 
3% max Si, 19-21% Mn 
3% 


» max Si, 21-23% Mn .....$100.50-103.50 





COPPER 





N.Y. Commodity Exchange 





Sept 


Oct 
Aug. Bid Asked Bid Asked 


LEAD 





Sept. 
Bid Asked 


Oct. 
Bid Asked Bid 





Sept 
Asked 





31 31.31 31.31 31.36 31.37 18 10.20 10.30 10.28 10.38 11. 
: Bae See 31.43 31.44 153 10.20 10.22 10.28 10.38 11. 
4 — Holiday - - 
5 31.36 31.40 31.48 31.50 234 10.15 10.15 10.23 10.35 1 
6 31.22 31.25 31.34 31.35 146 10.17 10.28 10.23 10.35 1. 
Tin trading suspended. 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred 


2 2 
1 | 


0 ‘ 11 
5 ‘ 11 
5 
5 


° 1 1. 
§ : 11. 1 


1 
1 
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